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Social Studies/Mathematics

KNOWLEDGE BASE QUESTIONS

1. A bank makes money by using customers’

a.) Profits     b.) Deposits     c.) Withdrawals     d.) Checks

2. A checking account is known as a “demand deposit” because

a.) The bank demands it     b.) The customer saves their money    

c.) A customer’s deposit is payable back to them on demand     d.) It sounds good

3. A deposit is

a.) Money withdrawn     b.) Money robbed      c.) A paycheck     

d.) Money left in the care of the bank

4. Interest is money paid by the bank to the depositor for 

a.) Use of the money by the bank to invest or loan to other customers

b.) Expense the bank has while taking care of the money

c.) Kindness for letting the bank keep the money

d.) The depositor to loan to them

5. Banks make a profit on loans by charging

a.) Setup fees     b.) Money for money      c.) Interest     d.) Everyone they can

6. The amount of interest depends on three factors.  Which of the following is not part of the interest formula?

a.) Principal      b.) Annual interest rate     c.) Lending money     d.) Time

7. The formula for finding the amount of interest a bank will pay uses what operation?

a.) Division      b.) Multiplication     c.) Addition     d.) Algebra I

8. A variable is a symbol used to represent

a.) A number     b.) A bank     c.) An operation     d.) An equality

9. A mathematical sentence using the equals sign between two expressions naming the same

number is

a.) An evaluation     b.) A notation     c.) An equation     d.) A factor

10. The ratio of a number to 100, shown by the symbol % is

a.) Identity element     b.) Frequency ration     c.) Percentage     d.) Equality
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