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Social Studies/Mathematics


KNOWLEDGE BASE QUESTIONS

1. The name given to the payment for a service, usually in a percentage of the amount of money involved.

a. business plan      b. commission     c. balance of payments      d. inflation

1. The number that results from taking a percent of another number is the

a. percentage     b. perimeter     c. sample     d. range

2. Breaking down the production of a service into separate steps done by different people is

a. an economic system   b. differentiated   c. a division of labor     d. an exchange

4. Costs refer to money that has been 

a.  put in the bank     b. credited      c.  contracted       d. paid out of profits

5. A person who takes the risk of starting a new business hoping to make a profit is  

a. human resource      b. entrepreneur       c. cosigner      d. consumer

6. What is the name given to the place where any buyer and seller meet? 

a. monopoly       b. institution        c. market        d. laissez-faire land

7. Perishable goods are goods that will?

a. spoil        b. multiply        c. remain natural        d. leverage another good

8. What is the percent of total income that is profit called?

a. total sales      b. percent of commission     c. income       d. percent of profit

9. An action performed for payment by one person or group to another person or group.

a. security        b. stockbroker        c. partnership        d. service

10. The name given to an economic system in which private producers (individuals and companies) control the factors of production—land, capital, labor and entrepreneurship.

a. command economy        b. market economy         c. supply economics      

d. mixed economy
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